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Appendix 2

Carbon Disclosure Project
Press Release



SIMON | Investor Relations | Press Release Page 1 of 1

Simon Property Group Lauded for Climate Change Disclosure

INDIANAPOLIS, Sept. 29 /PRNewswire-FirstCall/ — Simon Property Group, Inc. (NYSE: SPG), the country's largest
owner, developer and manager of high quality retail real estate, announced today its inclusion in the Carbon
Disclosure Project's (CDP) "Carbon Disclosure Leadership Index." The results were announced by the CDP at an
event last week in New York.

This index highlights companies that have displayed the most professional approach to corporate governance with
respect to climate change disclosure practices. Companies are scored on their climate change disclosure and high
scores indicate good internal data management and understanding of climate change related issues affecting the
company. Simon was the only real estate company to be recognized.

"We're delighted with this recognition of our ability to manage and report on carbon and climate change in relation to
our business," said David Simon, chairman and CEO of Simon Property Group. "We feel that accurate measurement
and disclosure of our carbon footprint is a key step in managing climate change risks and opportunities."

Paui Dickinson, chief executive of the Carbon Disclosure Project said, "Companies which control their risks today,
manage their emissions and seize the opportunities to produce low carbon goods and services, will be the best
placed to prosper in a low carbon economy of the future.”

About Simon Properly Group

Stmon Property Group, Inc. is an S&P 500 company and the largest public U.S. real estate company. Simon is a fully
integrated real estate company which operates from five retail real estate platforms: regional malls, Premium Outlet
Centers®, The Mills®, community/lifestyle centers and international properties. It currently owns or has an interest in
387 properties comprising 263 million square feet of gross leasable area in North America, Europe and Asia. The
Company is headquartered in Indianapolis, Indiana and employs more than 5,000 people worldwide. Simon Property
Group, Inc. is publicly traded on the NYSE under the symbol SPG. For further information, visit the Company's
website at www.simon,.com.

About CDP

The Carbon Disclosure Project (CDP) is an independent not-for-profit organization haiding the largest database of
corporate climate change information in the world. CDP gathers data through its annual information Requests on
behalf of institutional investors, purchasing organizations and government bodies. Since its formation in 2000, CDP
has become the gold standard for carbon disclosure methodology and process, providing essential climate change
data to the global market place.

Investor CDP represents some 475 institutional investors, with combined assets under management in excess of $55
trillion. CDP also works with private and public sector organizations to facilitate the collection of climate change data
from their supply chains, as well as with local government to drive emissions reduction and sustainable development
in key cities around the world. More than 2,500 major corporations around the globe report their greenhouse gas
emissions and the risks and oppartunities posed by climate change through CDP.

The Carbon Disclosure Project is a Registered Charity (no. 1122330). In the United States, CDP's sponsor liaison is
Rockefeller Philanthropy Advisors, which provides CDP with 501(c) 3 charitable status.

SOURCE Simon Property Group, Inc.
Les Morris of Simon Property Group, +1-317-263-77 11, imorris@simon.com
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LifeCycle Cost Analysis

inancial Summa

Property:

Phipps Plaza

Deferred capital at property $ - <-input value
CAM recovery rate 114% <-input value
Fixed CAM percentage 50% <-input value
Pro rata CAM percentage 50% <-input value
Is the project a CAM project? Yes

Capital cost $ 474,473.00 <-input value
Annual kWh Saved 1,445,374 <-input value
Annual energy savings $ 130,084.00 <-input value
Annual O&M savings § 12,495.00 <-input value
Annual tons of CO2 avoided 977 autofill
Annual value of carbon credits 3 1,853.39 autofili

Total annual savings/cash flow $144,532

Annual EBITDA impact - Fixed CAM $72,266.19

Annual EBITDA impact - Pro rata CAM $82,383.48

TOTAL Annuat EBITDA impact $154,649.65

Payback based on savings {yrs) 3.3

Cash on cash payback {yrs) 3.1

Equipment lifetime 20 <-input value
Net present value of investment/savings @ 6% discount rate $2,160,780

IRR of investment over the equipment lifetime 34.7%

Capital recovery capacity created over lifetime (after payback) $2,416,175

For CAM Project only
LIThis property is on fixed CAM. All benefits of the project accrue to the LL.

CIThis property has a deferred capital balance with pro-rata CAM. We are already
recovering the maximum we can from tenants and energy savings accrue to

the LL. After the payback period, the energy savings create the capacity to

recover (INPUT B30 VALUE) of deferred capital over the lifetime of the retrofit.

LIThis property has no deferred capital. During the payback period, amortization
will replace lower operating expenses for pro-rata tenants and there is no impact on
CAM recovery. After the payback period, the energy savings will create $2,416,175
in CAM cost recovery capacity over the lifetime of the project.

Life Cycle Cost Model phipps/Financial Summary



Operating cost escalation

Maintenance cost escalation

Discount rate (i)

(b)

{€)

CO2 Intensity/kWh

(¢)]

BN 44 S A B n-‘t T

$ 1.00 (472,520)| _ (472.520)

1 130,084 12,495 - |3 0.94 137,273 | (335.247)
2 136,588 12,870 - % 0.89 136494 | _ (198,753)
3 143,418 13,256 - |8 0.84 135,646 (63,106}
g 150,588 13,854 - |8 0.79 134,737 71,631
5 158,118 14,083 B 0.75 143,767 214,891
6 166,024 14,485 - 3 0.70 141,435 | 356,327
7 174,325 14,920 - |5 20,773 0.67 130841 | 495,967
B 183,041 15,367 - |$ 21,345 0.63 137,876 | 633,844
9 192,193 15,828 -~ |5 21,986 0.59 136,147 760,984
10 201,803 16,303 - |$22645 0.56 134,434 | 004,419
11 211,893 16,792 - |5 23324 053 132,756 | 1,037,174
12 222,488 17,296 — |5 24.022 0.50 131,104 | 1,168,379
13 233,612 17,815 - |§ 24,745 0.47 129,480 | 1,297,759
14 245,293 18,349 - |5 25487 0.44 127,882 | 1,425,641
15 257,557 18,500 - |'$ 26252 0.42 126,310 | 1,551,957
16 270,435 19,467 - 1'% 27,039 0.39 124,763 | 1,676,714
17 283,957 20,051 - 1§ 27,851 0.37 123240 | 1,799,954
18 298,155 20,652 -_| 528,686 0.35 121,742 | 1,991,696
19 313,063 21,272 < |§ 29,547 0.33 120,267 | 2,041,964
20 328,716 21,910 - [ $ 30433 0.31 118,816 | 2,160,780

TOTAL| _ (474473)| 4,301,352 335,745 - [$411.322
NPV[  (474473)] $2246471]  $181,646 | $0 ] $195,185 | Project NPV 52,160,780 |
Project IRR[___ 34.7%|

Life Cycle Cost Model phipps/Lifecycle cost analysis




